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Adjusted EBITDA in Q4 2023 improved 
35.0% sequentially from Q3 2023. 

In Brazil, unit economics continued to 
improve, with contribution margin loss 
per order improving 88.9% year-on-
year to reach $0.05 for the quarter.  
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Non-performing loans past due by 
more than 90 days as a percentage 
of consumer and SME loans on-book 
was 1.6%, stable quarter-on-quarter.
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