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Negatively impacted by $177.7 million 
impairment of goodwill related to certain 
historical investments for the digital 
entertainment business. 

Positively impacted by $199.7 million net 
gain on debt extinguishment, and 
approximately $130 million in reversal of 
previous accruals for certain expenses 
(“accruals reversal”). 

Total adjusted EBITDA was positively 
impacted by approximately $130 million of 
accruals reversal.

Based on constant currency assumptions, 
GAAP revenue was up 42.3% year-on-year.

Excluding cash consideration used to 
repurchase our outstanding convertible 
bonds with a gain, cash, cash equivalents 
and short-term investments would have 
increased by $209.8 million from 
September 30, 2022.
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E-commerce
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GAAP Revenue

0

2

3

1

$ US BN

Q4 2021 Q4 2022

1.6

2.1

31.8%

GAAP Marketplace Revenue
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$18.0 Billion

Based on constant currency assumptions, 
GMV was up 7.7% year-on-year.

Adjusted EBITDA was positively impacted 
by approximately $80 million of accruals 
reversal.

In Brazil, unit economics continued to 
improve significantly, with contribution 
margin loss per order improving 53.9% 
quarter-on-quarter to reach $0.47.

$196.1 Million
Adjusted EBITDA
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Digital Entertainment
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Adjusted EBITDA
$258.2 Million
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Digital Financial Services

$380.2 Million
GAAP Revenue
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As of the end of the fourth quarter of 2022, 
total loans receivable was $2.1 billion, net of 
allowance for credit losses of $238.8 
million.
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$(878.1) Million
Total Adjusted EBITDA

(1,000)

(800)

(600)

(200)

0

(400)

$ US MM

FY 2021 FY 2022

(878.1)

(593.6)

E-commerce

$7.3 Billion
GAAP Revenue
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Based on constant currency assumptions, 
GAAP revenue was up 49.1% year-on-year.

GAAP Marketplace Revenue
$6.2 Billion
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Gross Orders
7.6 Billion
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$73.5 Billion
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Based on constant currency assumptions, 
GMV was up 24.0% year-on-year.
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Digital Entertainment
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Adjusted EBITDA

(800)

(600)

(400)

0

(200)

$ US MM

FY2021 FY 2022

(228.6)

(616.9)

Total Net income
$422.8  Million
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$6.9 Billion
Cash, Cash Equivalents and
Short-term Investments


