
Q1 2023 Earnings Update
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$3.0 Billion
Total GAAP Revenue

$1.4 Billion
Total Gross Profit
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Negatively impacted by $117.9 million 
impairment of goodwill associated with 
our prior acquisition. 

Total Net Income
$87.3 Million
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$7.2 Billion
Cash, Cash Equivalents, 
Short-term Investments and 
Other Treasury Investments

E-commerce

Based on constant currency assumptions, 
GAAP revenue was up 41.7% year-on-year.

In April 2023, Free Fire achieved a new 
peak in monthly active users in the last 
eight-month period.

As of the end of the first quarter of 2023，
total loans receivable was $2.0 billion, net of 
allowance for credit losses of $281.1 million.

Non-performing loans past due by more 
than 90 days as a percentage of our total 
gross loans receivable remained stable at 
around 2%. 

$2.1 Billion
GAAP Revenue
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In Brazil, unit economics improved, with 
contribution margin loss per order improving 
77.4% year-on-year to reach $0.34.

$207.7 Million
Adjusted EBITDA
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GAAP Marketplace Revenue
$1.8 Billion
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$539.7 Million
GAAP Revenue

Digital Entertainment

$462.3 Million
Bookings
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Adjusted EBITDA
$230.1 Million
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Digital Financial Services

$412.8 Million
GAAP Revenue
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$98.9 Million
Adjusted EBITDA
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$507.2 Million
Total Adjusted EBITDA
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