
Q2 2026 Earnings Update
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$3.5 Billion
Total Gross Profit
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$458.1 Million
Total Net Income
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$917.2 Million
Total Adjusted EBITDA
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4.2 Billion
Gross Orders
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$38.3 Billion
GMV
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$5.6 Billion
GAAP Revenue
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$4.9 Billion
GAAP Marketplace Revenue
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Value-added
Services Revenue

4.3
Core Marketplace
Revenue

$255.4 Million
Adjusted EBITDA
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$1.4 Billion
GAAP Revenue
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$288.0 Million
Adjusted EBITDA
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$11.1 Billion
Consumer and SME Loans
Principal Outstanding
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Non-performing loans past due by 
more than 90 days as a percentage 
of consumer and SME loans 
principal outstanding, which 
includes both on-book and off-book 
loans principal outstanding, was 
1.0%, stable quarter-on-quarter. 
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Off-book
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Garena

$763.5 Million
Bookings
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$746.6 Million
GAAP Revenue
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$429.8 Million
Adjusted EBITDA
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We currently include the net effect 
of changes in deferred revenue and 
its related cost in Adjusted EBITDA. 
Beginning with our earnings release 
for the third quarter of 2026, we will 
exclude this effect from Adjusted 
EBITDA but continue to disclose it as 
supplemental information.
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