
Q1 2026 Earnings Update

$7.1 Billion
Total GAAP Revenue
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$3.1 Billion
Total Gross Profit
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$438.2 Million
Total Net Income

$US MM

500

400
410.8

438.2

300

200 6.7%

100

0

Q1 2025 Q1 2026

$1.0 Billion
Total Adjusted EBITDA
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Shopee

4.0 Billion
Gross Orders
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$37.3 Billion
GMV
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$5.1 Billion
GAAP Revenue
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$4.5 Billion
GAAP Marketplace Revenue
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Value-added
Services Revenue
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Core Marketplace
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$223.2 Million
Adjusted EBITDA
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$1.2 Billion
GAAP Revenue
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$275.2 Million
Adjusted EBITDA
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$9.9 Billion
Consumer and SME Loans
Principal Outstanding
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Non-performing loans past due by 
more than 90 days as a percentage 
of consumer and SME loans principal 
outstanding, which includes both on-
book and off-book loans principal 
outstanding, was 1.1%, stable 
quarter-on-quarter. 

Garena

$931.4 Million
Bookings
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$696.6 Million
GAAP Revenue
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$573.6 Million
Adjusted EBITDA

$US MM
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Adjusted EBITDA as % of Bookings
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